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'HDU�3UHPLHU�(E\�DQG�0LQLVWHU�'HDQ�

:H DUH ZULWLQJ ZLWK FRQFHUQ UHJDUGLQJ QHZV RI WKH FORVXUH RI 6WDUEULJKW &KLOGUHQ¶V 'HYHORSPHQW
&HQWUH�LQ�.HORZQD�

,Q \RXU 1RY �� ���� SUHVV UHOHDVH� \RX FRPPLWWHG WR ³1HZ LQYHVWPHQWV LQ WKH LQWHULP´ DQG
DOWKRXJK \RX UHPDLQHG FRPPLWWHG WR WKH UROORXW RI WKH SLORW KXEV� WKHUH ZDV QR PHQWLRQ RI
WHUPLQDWLRQ RI DQ\ H[LVWLQJ UHVRXUFHV� :KLOH ZH ZDLW IRU WKH SURPLVHG LQYHVWPHQWV� ZH DUH
LQVWHDG ZLWQHVVLQJ DQ XQH[SHFWHG UHGXFWLRQ LQ FKRLFH RI VHUYLFH WKURXJK WKH FORVXUH RI
6WDUEULJKW� 3URFHHGLQJ LQ WKLV PDQQHU GRHV QRW EXLOG WUXVW EHWZHHQ IDPLOLHV RI GLVDEOHG FKLOGUHQ
DQG�WKH�0LQLVWU\�RI�&KLOGUHQ�DQG�)DPLO\�'HYHORSPHQW�

6WDUEULJKW H[HFXWLYH GLUHFWRU 5KRQGD 1HOVRQ� TXRWHG LQ WKH DERYH OLQNHG DUWLFOH� LV FRUUHFW LQ KHU
DVVHVVPHQW WKDW ³7KH GHILQLWLRQ RI SLORW GRHV QRW PHDQ WKDW \RX GHVWUR\ ZKDW FXUUHQWO\ H[LVWV
DQG SXW VRPHWKLQJ HOVH LQ SODFH MXVW WR VHH LI LW ZRUNV� $ SLORW VKRXOG EH VRPHWKLQJ LQ DGGLWLRQ WR
ZKDW�FXUUHQWO\�H[LVWV�WR�VHH�LI�WKHUH�LV�D�EHWWHU�ZD\�RI�GRLQJ�LW�´

7KH 0LQLVWU\ RI &KLOGUHQ DQG )DPLO\ 'HYHORSPHQW VKRXOG QRW EH FDQQLEDOL]LQJ H[LVWLQJ
UHVRXUFHV�WR�IXQG�WKHLU�WHVW�FDVH�+XEV�
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2Q \RXU )DPLO\ &RQQHFWLRQV &HQWUH ZHEVLWH� \RX LQGLFDWH WKDW IDPLOLHV LQ SLORW DUHDV FDQ FKRRVH
WR PDLQWDLQ WKHLU LQGLYLGXDOL]HG IXQGLQJ RU UHFHLYH VHUYLFH WKURXJK D SLORW KXE� DQG ZLOO EH RIIHUHG
LQIRUPDWLRQ VHVVLRQV UHJDUGLQJ WKHLU FKRLFHV� :K\ DUH IDPLOLHV ZKR GHSHQG RQ RWKHU H[LVWLQJ
0&)'�IXQGHG UHVRXUFHV� VXFK DV 6WDUEULJKW� QRW EHLQJ RIIHUHG WUDQVSDUHQW LQIRUPDWLRQ DQG
GLJQLW\�RI�FKRLFH"

0DQ\ FKLOGUHQ ZLWK 'RZQ V\QGURPH GR QRW KDYH DFFHVV WR DQ\ LQGLYLGXDOL]HG IXQGLQJ SURJUDP
DQG ZLOO EH KXUW E\ D ORVV RI DQ\ H[LVWLQJ WKHUDSHXWLF UHODWLRQVKLSV RIIHUHG WKURXJK FXUUHQW
VXSSRUW FKDQQHOV� 7KLV FRXOG EH UHPHGLHG E\ D FRPPLWPHQW WR NHHS DOO H[LVWLQJ VXSSRUWV
UXQQLQJ XQWLO WKH QHZ IUDPHZRUN LV GHYHORSHG WKURXJK SURSHU FRQVXOWDWLRQ ZLWK VWDNHKROGHUV DQG
E\ LPPHGLDWHO\ H[WHQGLQJ LQGLYLGXDOL]HG IXQGLQJ WR FKLOGUHQ ZLWK 'RZQ V\QGURPH VR WKDW
SDUHQWV DQG FDUHJLYHUV FDQ VHHN RXW WKH ULJKW VHUYLFHV DQG VHUYLFH SURYLGHUV IRU WKHLU FKLOG DQG
IDPLO\�

6XSSRUW VHUYLFHV IRU GLVDEOHG FKLOGUHQ VKRXOG QRW EH VDFULILFHG DV SDUW RI D \HW�WR�EH WHVWHG
IUDPHZRUN� ZKLFK \RX KDYH DOUHDG\ DFNQRZOHGJHG ODFNHG SURSHU FRQVXOWDWLRQ ZLWK
VWDNHKROGHUV�
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